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SA AQUACULTURE STOCKS CONTINUE TO RISE

South Australia’s aquaculture industry continues to grow with the latest figures showing it contributes more than $577 million annually to the state.

Agriculture, Food and Fisheries Minister Paul Holloway says the new data indicates a significant increase in the flow-on effects of aquaculture in SA.

The report--“The Economic Impact of Aquaculture on the South Australian State and Regional Economies, 2001/02” -- found the direct and flow-on economic impact of aquaculture was $577 million, an increase of $79 million on the previous year ($498 million).

Industry employment rose from 2,232 people in 2000/01 to 2,620 in 2001/02.

“It’s great to see aquaculture presenting income and investment opportunities for regional South Australians. It’s a dynamic, growing industry which is now being recognised for its valuable contribution to our economy,” Mr Holloway said.

Tuna and oysters have maintained their strong position as the state’s largest aquaculture sectors.

The total economic benefit attributed to the tuna sector is recorded as $491 million in the new report, with 1,806 people employed directly and in associated industries.  Oysters, the state’s next largest aquaculture sector, showed a total economic benefit of $58 million and employed 514 people.

“Other sectors including abalone, marine finfish, mussels, barramundi, yabbies and marron have all recorded growth in terms of economic benefits and employment,” Mr Holloway said.

 “The total impact is even more remarkable given that farm gate values remained static with the majority of growth coming from within local food processing, retail and food service trade and transport services.”

“This suggests efficiencies are now being made in farm practices and businesses are now experiencing the benefits of aquaculture in their regions,” he said.

“Aquaculture assists economic and regional development, particularly by supporting other regional industries such as transport, tourism and other related services. Another bonus of a growing aquaculture industry is that it creates new youth job opportunities as the majority of people employed are under 30 years of age,” Mr Holloway said.

Further information: Ian Nightingale Director Aquaculture on 8226 0314
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